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RESUMEN  

This work presents a method for estimating trends of economic time series that allows the user to 
fix at the outset the desired percentage of smoothness for the trend. The calculations are based on 
the Hodrick and Prescott filter usually employed in business cycle analysis. The situation 
considered here is not related to that kind of analysis, but with describing the dynamic behavior of 
the series by way of a smooth curve. To apply the filter, the user requires to specify a smoothing 
constant that determines the dynamic behavior of the trend. A new method that formalizes the 
concept of trend smoothness is proposed here to choose that constant. Smoothness of the trend is 
measured in percentage terms with the aid of an index related to the underlying statistical model of 
the filter. Some empirical illustrations are provided using data on the Mexican economy with 
different frequencies of observation. 
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